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Non-Double Counting Declaration

Subject: Declaration of Non-Double Counting by the Project Developer for “PIIPL 20.5 MW Waste
Heat Recovery Project in India” under the Universal Carbon Registry (UCR) Program

To,
Registry Board,
Universal Carbon Registry (UCR) Program,

Respected Sir/Ma’am,

We, Panoli Intermediates (India) Pvt Ltd., hereby declare that the mitigation outcomes generated from
the project activity titled “PIIPL 20.5 MW Waste Heat Recovery Project” with Project ID: 455,
registered under the Universal Carbon Registry (UCR) Program, shall not be double counted. We
confirm the following:

1. The mitigation outcomes associated with this project will not be used to demonstrate
compliance or any other regulatory climate commitments of the host country, India.

2. The mitigation outcomes generated from this project shall be issued exclusively under the
Universal Carbon Registry (UCR) Program and will not be claimed under any other carbon
crediting or compliance mechanism.

3. We acknowledge that any breach of this declaration, leading to double counting of mitigation

outcomes, may result in the revocation of issued credits and other corrective actions as deemed
necessary by the UCR Program.

4. The project developer shall maintain transparency and provide necessary supporting
documentation, as required by the UCR Program, to validate the integrity of the issued
mitigation outcomes.

5. We confirm that this declaration is made in good faith and in alignment with the principles of
environmental integrity, additionality, and transparency as mandated by the UCR Program.

We understand that this declaration is a mandatory requirement for participation in the UCR Program,
and we affirm our commitment to adhering to all applicable guidelines and standards.
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